C1
c2
c3
ca
c5
cé
c7
c8
C9

100%

80%

60%

40%

20%

0%

$1,856
$1,656
$1,456
$1,256
$1,056

$856

5
AvGsT [EEICEN Avcier [EEEECEE Avc2er EEEECTEE A

C1
Cc2
c3
ca
c5
Ccé
c7
c8
C9

Yr Built
SUBJECT PROPERTY 2015
PROPERTY 1 A 2010
PROPERTY 2 B+ 1997
PROPERTY 3 A 2013
PROPERTY 4 A- 2015
PROPERTY 5 A 2014
PROPERTY 6 A 2013
PROPERTY 7 A 2013
PROPERTY 8 A 2013
PROPERTY 9 A 2009

N4 "
& (&

AVERAGE MARKET OCCUPANCY

—&—4BR —@—3BR

& &

TOTAL - ALL PROPERTIES

. Occupied . 60-day Trend

& & & &

PRICE PER UNIT COMPARISON

2BR =—@=—1BR -—@—Studio

& & & & & 9}

vG 3er [EEWETENN Ave4er AVG ST

Studio

$/Unit $/SF
SUBJECT PROPERTY
PROPERTY 1
PROPERTY 2
PROPERTY 3 994 1.77
PROPERTY 4
PROPERTY 5
PROPERTY 6
PROPERTY 7 1,044 1.87
PROPERTY 8 1,021 1.86
PROPERTY 9 997 1.66

274
140

281

Avg SF
1,019
1,039

931
984
1,042
957

904
814
832

Fl Plans

Units

Studio
Avg SF

2 561
26 558
18 550
68 600

1BR
Units Avg SF
68 717
104 783
84 802
142 754
131 790
126 749
184 858
54 763
112 707
238 772

2BR
Units Avg SF
153 1,153
148 1,180
56 1,125
140 1,199
162 1,182
172 1,109
97 1,187
84 1,102
67 1,063
100 1,131

3BR
Units

4BR

Avg SF
1,352
1,305 -

Units

1,541 -
1,414 =

Avg SF

— — - 80.7% Avg Occupancy

&

& ¢4

$/Unit

1,102
953
977

1,177
961

1,409
1,259
1,199
1,201

&

AVERAGE MARKET 60-DAY TREND

- - - $1,254/Unit Avg Eff Rent

$/SF

1.22
1.22
1.56
1.22
1.26
1.64
1.65
1.69
1.56

e

$/Unit

1,170
1,238
1,422
1,194
1,111
1,795
1,562
1,614

1,737

$2,000

$1,500

$1,000

$500

$0

$1.88
$1.68
$1.48
$1.28
$1.08
$0.88

$/SF

0.99
1.10
1.19
1.01
1.00
151
1.42
1.52
1.54

N
&

[og

AVG PRICE PER UNIT VS PRICE PER S

mmm Mkt $ / Unit

. Eff $ / Unit

(_P‘

&

AVERAGE MARKET RENT

—e—4BR —@—3BR

1,254/Unit (1.32/5F)

AVERAGE EFFECTIVE RENT 1,254/Unit (1.32/5F)

PRICE PER

2BR -—@=—1BR -—@=—Studio

Mkt $ / SF

& Q

UARE FOOT COMPARISON

—Eff $ / SF

& e

$1.69
$1.59
$1.49
$1.39
$1.29
$1.19
$1.09
$0.99

- - - $1.32/SF Avg Eff Rent

RS &

$/Unit

1,270

1,553
1,392

&

S/SF
1.26
0.97

1.01
0.98

e

$/Unit

(P

&

S/SF

&

1,095
1,081
1,302
1,116
1,039
1,542
1,380
1,324
1,299

9] &

Avg $/SF

1.34
1.05
1.16
1.32
1.07
1.09
1.59
1.53
1.63
1.56

&

)
AVG 1BR AVG 2BR AvG 3eR [IEECENEN AvG 4R

N/A




